.

TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in; rm_y‘\
mesdent o sppertaining, including all built-in stoves and refrigerators, heating. air conditioning, cSlumbin»; and electricnl fixtures; wa
& wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any ﬂe,l‘f .

2t ke the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a past.ol
the reulty - . R

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever, N

The Mortgagor represents and warrants that said Mortgagor is seized of the abave described premises in fee simple absolute; that
*Le whborve desribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to-con-
~ex ot encumber the same, and that the Mortgagor will forever defend the said premises unto the Mortgages, its successors and assigns,
fers ered agaonst the Mortgagor and every person whomsoever lawfully claiming or to.claim the same orany part thereof.

THE MOKTCAGOK COVENANTS AND AGREES 'AS FOLLOWS: - ol ' '

R .
I'hat the Mongagor will promptly pgy the principal a;nd interest on the indebtedness evidenced by said promissory note at the
‘atess eted o the mauner therein provided. : .

2 That tus mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mertpeyes lorrthe payment of taxes, or public assessments, g’nzard insurance premitims, repairs or other such purposes pursuant to the
vt of ths mortgage - and also for any loans or advances that may hereafter be mu(?e by the Mortgagee to the Mortgagor under
e suthurity of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar_statutes; and all sums;so advanced ';Sf
vaerest at the same rate or rates as that provided in said note unless‘otherwise agreed upon by th i
wezeand of the Mortgagee, unless otherwise provided in writing. . . )

all-bear

o parties and shall be p;\yab‘q‘n_t‘tyhé :

3 Thet Mongagor will keep the imprayements on the mortgaged premises, whether now existing or hercafter'to be erected, insured
st by fue windstann and other haﬁls in a sum not less than the balance due hereunder at any time and in-a company or
wy acceplable o thte Mortgagee, and*Mortgagor does hereby assign tﬁe policy or policies of insurance to'the Mortgagee sand
2t sll sucdi pohicies shall be held by the Mortgagee should it so require and shall include loss payable clauses:in favor of the -
e aned o theevent of loss, Mortgagor will give immediate notice thercof to the Mortgligee by registeied majl;-and should the
Mot gagor st any tune fal to k:?) said premises insured or fail to pay the gremiums for such insurance, thon the Mortgages may cause.

Pohomgren ewents W be imsured in the hame of the Mortgagor and reimburse itself for the cost ©f such insuranko; with interest -as *
rietezsebove provaded o -

1

¢ That the Monyagor will keep all improvements upon the mortgaged premises in good repair, and should” Mortgagor fail to do -
e Slongzeges may at ity option, enter upon said premises and make whatever repairs are necessary and charge thevexpenses for such
et W the mortyage debt and collect the same under this mortgage, with interest as hereigabova provideéd. ~

% That the Mortgagee may at any time require the issuance and maintenance of insurance upod the life of any persori_ obligated

aseiet the sredettednesy secared hereby in a sum sufficient to pay the mortgage debt, with the .Mortgagee as bene k:,iﬂ?'r and if the
preiams we uot otherwne paid, the Mortgagee may pay said premiums and any amount so paid shall become a part oftthe mortgage
et - ) . -
A : . .

% That Mortgayor agrees to pay all taxes and other public assessments devied agninst_the mortgaged premises on or befare the
B s thereof el to eahubat the receipts therefor at the offices of the Mortgagee immediately upan payment, ‘and should the Mort- .
sz dal b pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charges ¥
e ermonnts sy paud (o the mortgage debt and collect the same under this mortgage, with intefest as above provided. ¢ L

Drar b by mortage secures a Cconstruction loan”, the Mortgagor agrees that the principal amount of the indebtedpess hereby = - -

-t el b disbursed o the Mortgagor in periodic payments, as construction progresses, in accordance with: the t&rmstand scondi-
T b s Costra ion Loan Agreement which is separately executed but is made a part of this mortgage and inco_xgomtcd -hergin by .

vdve e

. . . i [ Ny}
ot e Mertpagor will not further encumber the premises above described, without the piior consent of the Mortifiee, and

oo s encumber such premises, the Mortgagee may. at its option, declare the ingdebtedness herehy securedsto_be <
wrete e and pasable and may institute any proceedings necessary to collegt said indebtedness. - (- L "y

-~ Iy

s e

P st b the Mottzagor alienate the mortgagéd premises by Contract@¥Sale. Bond for Title, or Deed of Conveyance, and- .

s

e watt s ontzaye mdebtedness is ot paid in full, the Mortgagor or his Purchaser shall be reqluired to file with the ‘Association an

copdieter foran assumption of the mortgage indebtedness, pay the reasonab s required by the Associition for processing tho

@ captesn furnash the Association with a copy of the Contract of Sale,.Bond for Title” of Depd of :Conveyance, ‘and have the interost

rete oy the duan balance exising al the time of transfer modified by increasin the'ifzteres!?r te on the said loan balayge to the maxi- -
cart cate per ahaum permmitted to be charged at-that time by applicable Sbu(f\ Carolina Jaw, Br a lesser incrense, jo interest'¥ite as may

etecmined by the Associution. The Association will notify the Mortgagor or his purchasér of the new intere§ ¥'rate and monthly pay-

ety st will meal b a new passbook. Should the Mortgagor, or his' Purchaser, fail to comply .with the provisions of. the within

petestsphe the Mortgagee at its option. may declare the inﬁc tedness hereby s@cured to be immediately due and payable and may

vt ute sy proceedings necessary to collect said indebtedness. : N : . oo ’

20 Trat should the Mortgagor fail to make payments of principab-and interest as due oh the promissory. note hnd the same shall be
stipest e o penod of tharty (30) days or if there should be any failure to comply with and abide by nriE by-laws or the charter of
the Motyayee e oany stipulations set out in this mortgage, the Mortgagee. at its option. may write'to. the Mortgagor at his last known
address givny hun thirty <30) days in which to rectify the said default and’should the Mortgagor fail to rectify said glbft\gllt within the
saxi thuty days the Mortgagee, may. at its option, incréase the interest rate on the.loan balance for.the. renalning’ tebn of the loan or  *
for 2 Jesser term to the maximum rate per annum permitted to, be charged ‘at that- time byapplicible South’ Carolina. law, or, a-lesser.
tirease rate a3 muy be determined by the Association. The monthly pqyments will be adjusted accordingly. ol v

< 11 That shoubd the Mortgagor fail to make puyments of principal and interest as-due on the promissory note hrit), shidnl
wistalbinent become past due for a period in excess of 15 days, the Mortgagee may collegt o ¥late charge” nof to e
enual W five (5% ) per centum of any such past due installment in atder to cyver the extra expense ipcident to the Han
dedinquent payments - - SN

12 That the Mortgagor hereby assigns to the Mortgagee, its successors and nssighs.,n.ll the rents, issyes. ang. profily. 4
the mortzaged premises. retainipg the right to collect the same so long as the debt hetehy secured is ot Jo arrendd
should any part of the principal indebtedness,. or interest, taxes, or fire Insurance preriumg +hi t: X )
way without notice or further proceedings take over the mortgaged préemises,’ if they shill jm. ¢l

collext rard rents and profits and apply the same to the indebtetlness hereby secured;” withant il
than the sents and profits actually col[):ected, less the. cost of collection,”and any ténant: is ‘authorized
make ofl rentgl payments direct to the Martgagee. withoot Habjility to® the ‘Mortagdr, uptil nétifiesl
snd should sald premises. at the time of such default be occupied by -thé Morifmﬁor, the Mortga;
Caunty Gourt or to any Judge of the Court of Common Pleas who shall be res{dent of :presiding di'“

n

ment of 3 receiver with authority to take possession of u\‘d premises and collect sueh rent
wy u.;j cost of collection, to the mortgage debt without:liability to actount for anything:
wullect i . T . L3 o

13, That the Mortgagee, at its option, may require thd Mortgagor to pay to the'M

uete secyred hereby s fully paid, the following sums in additionto the payments:g

el to”the premiums that will next become due anid payable. on*policies of m

hazard insurance covering'the mortgagted property, plus taxes. And assessments:nieh

the Mortgagee) less all sums dlready pald therefor, divided by the T_ul{inber oF mionths

such premiums, taxes. and assessments will be due and payable?® siich e
‘P

special assessments, Should these payments exceed the amoupt:
preurance premiums, the excéss may {)e b 5(

-eredited by
taid sums shall be insufficient to make said payme
Montgagee any armun(s'necessar)’.to make up the
hereof, Martgagée®may, at its option. a %ly for xob
then remaining dut on the mortgage d‘; t, a‘mi he':
years of the term, of the Mortgages may ba

repay to Mortgagée such premium p
over the remaining paymeént period



